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TOCETHER with all and singular the rights, members, hereditaments, ar4} appurtennees to the same belonging or in auy way
incident or appertaining, ircluding alt built-in stoves and refrigerators, heating. air corditioning, plunbing and dletnesd fintuzes, wall
to wall carpeting, fences und gates, and any other equipment or fizntures row or hereafter attachal. connated or fitted i any moanner,

géxlel;lz the intention of the parties bereto that all such fixtures and equipment, other than household fornitore, be considorad a part ot
realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgadee, its suavvssors and assigns forever.

The Mortgagor represents and warrants that saad Mortgagor is scized of the aborve described premises in foe simple absolute; that
the above described premises are free and clear of all liens or other encumbraravs; thit the Mortzagor is Liwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever deferd the uid premises unto th

o Mortgaoee, its seovessors aral assigns,
from and against the Mortzagor and every person whomsoever lawfully Laiming or to (aim the same or any part thereof.

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the priscipal and intetst on the indebtalness evidenced by said promissory note at the
tirmes and in the manner thecein provided.

2 That this mortgage will secure the Morigagee for any additional sums which may be advanued hereafter, at the option of the
Mortgagee, for the paymert of taves, or public assessments, hazard insurance premiuns, repairs o other such purpuses pursuant to the
provisions is mortgage. and abo for any loans or advances that may hereafter be made by the Mortgagee to the Moitgayor umler
the authority of Sev. 43-55, 1962 Code of laws of South Carolina, as anended, or simular statutes: and all suzms so alvarwed shall Lear
interest at the same rate of rates as that provided in said note unless otherwise agreed vpoen by the pattics aml shall be payable at the
demand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mostgaged premises, whether now existing or hereafter to be erated, insured
agaimt Joss by fire. windstorm and other hazards in 2 sum ot less than the balixe due herewraler at any tine ard in a company of
cotnpanies soueptable to the Mortgagee, and Mostgagor does bereby assign the policy or poliics of insurame to the Mottager and
asrees that all such policies shall be held by the Mortgagee should it so rerjuire and shall ilede loss pasable clines in bnvor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notive thereof to the Mortzagee by registeral inail. ard should the
Mortgazor 2t any time Fa1] to keep s2i} premises insured or fail to pay the premiuns for such insurance, then the Mortgager may cause

such improvements to be insured in the name of the Mortzagor and reimburse itself for the vost of such imsurise, with interest as
hereimabove provided.

4. That the Mortgazor will keep all improvements upon the mortgaged premises in good repair, and should Mortzizor fail to do
o, the Mortzagee may, at its option, erter upon sai] premises and make whatever repains are mvessAy

and charge the expeuses for such
repairs to the morigage debt and collext the same ursde

r this mortgrce, with interest 2s bereiniborve provided.

5. That the Mortzazee may at any time rejuire the issuance and naintenince of insurance upon the Life of any person bligated
under the indebtedress sevured Lereby in a sum sufficient to pay the mortzage debt with the Mortzagee as benefictury, and if

premiums are mot otherwise paid, the Moctgagee miy pay said preminms and any amount so paid shall bevome a part of the mortgage

6. That Mortzavor aZrees to pay 2l taxes and other public assessmetts kviad azainst the mertzaged premises oa or before the
dise dites thereuf and to exhibit the receipts thercor at the offices of the Mortrazee immediatey upon pasment, and should the Mort-
eazor fail to pay such taws arad assessments when the same shall £21l due, the Mortgacve nuy, 2t its option. puy the same and (horge
the amounts so paid to the mortgaze debt and collect the same under this wortmige, with interest as above provided.

7. That if this mortzaze secures 2 “constnxtion loan”, the Mortaazor agrees that the priscipal amoust of the indeltedness hereby
sevuzed shall be dishursed to the Mortzagor i periodic payments, as constnrtion progresses, in scvordance with the terms and condi-
téofrxs of 2 Constriction Loan Agreement which is separately executed but is ade a port of this mostgage and incorporated herein by
refererce.

S. That the Mortzazor will ot Further erxumber the premises above deenbed. without the prior consent of the MotZagee, and

shouh] the Mortzavor so envimber such premises. the Mortgagee may. at its option. delire the indebtedness hereby secured to be
immediately Jue and payable and may institute a0y proceedings nevessary to collevt said indebtedress.

9. That shouhl the Mortzazor alienate the mortzaged premises by Contract of Sale. Bonl for Titk, or Deed of Comeyance, and
the within mateage indebtalress is pot paid in full, the Mortzazor or his Purchaser shall be requirad to file with the Associztion an
application for an assumption of the mortzage indeltedress, pay the rrasorable cost as reguired by the Associntion for processing the
assumption. furnish the Association with a copy of the Contract of Sake, Bord for Titke, or Doed of Conveyarce, and bave the interest
rate on the ban balirce existing at the time of transfer moldificd by itarvasing the interest rate on the said Jun balince to the maxi-
mum rate per annum permitted to be charged at that time by applaatle South Carolina Law, or a kaser ircrease in interest rate as may
be determired by the Association. The Association will notify the Mottzazor or Lis porchaser of the rew interet rate and monthly pay-
nrerts. 2 will marl him a rew passhock. Should the Morteazor, or bis Purchiwr, f2l to comply with the provisious of the within
parazraph. the Mortgazee. at its option. may dealire the indebtedness hereby senred to be immediately due and povable and may
institute any procvedings pecessary to collet said indebtedress.

10. That thoukd the Murtzagor fad to make pnments of principal ard interest as due on the promissory note and the same shall be
unpaid for a perical of thisty (50} days. or if there should be any failtre to wanply with and abide by any by-laws or the charter of
the Moctzazce, of any stipulations sct ot in this mortgege. the Mortzazer. at its cption. mty write to the Mortzagor at his last known
address giving him thirty i 30) days in which to rectify the s23d defanit and hoskd the Mortzazor fail to redtify sail default within the
said thirty days. the Mortgizee, may. at its option, Increase the interot rite v the kun halince fur the renninmg term of the Toun or
for a lesser term to the muatinwm rate per annum perntitted to be charged st that time By applicdde Sounth Carolina law, or a Jesser
increase rate as may be determined by the Assaiation. The moathly payients wili e adpntal accordingdy.

11, That should the Mortgagor fail to make pusnwnts of prinvipal ard interest 4 Juse on the promiscory note aml should any monthly
installment bevome past due for a pertod in evess of 153 days, the Mortzazee nay collat a "late charee” ot to exceed an amourt
eqnal to five (377 ) per centum of any sxch past due installment in order to wuver the eitra eaperse incilent to the hardlinz of such
delinquent payments.

12 That the Mortzagor hereby assizns to the Mortzagee, its sucuessers awl asizs, all the rents issues. amd profits accruing from
the mortzaged premises. retaining the right to collect the same so lonz a5 the debt hereby sevural is not in arrears of paymert. bt
should any part of the principal indebtedrass, o interest. taves, or fire inwirance preminmus, be past due and unpasd. the Mortzazee
may without sotive of further procendings tile over the

mortzaged prenise<, if they sholl be ocunpiad by a temant or tenants. and
collect said rents and profits ard apply the same to the indeltedniss herehy secnral, withont lability to 2ccunt for anmything moce
than the rents and profits actimafly collxted, kss the cost of collection. and any temant is anthorizal. npon request by Morteazee, to
make all rental payments direct to the Morigazee. withonut liability to the Mortmizor nrtil potified to the contrary by the Mortgagee:
and should sasd premises at the time of such defanlt be occupied by the Meotteazor, the Mortzasee oay apply to the Jodee of the
County Court or to any Jislge of the Court of Common Fleas aha shafl be resident or presaling in the connty afocesai] for the appoint-
ment of a receiner with anthority to take pussession of said premises anel collet wsch rents amd profits. apphinz said rents, after pay-
ing ll’::dcosl of collextion, to the mortzage debt withont lability £ acionnt for anything mere than the rerds and profits actmally
collected.

13. That the Mortzacee. 3t its option. may reqnire the Mortgazor to pay to the Modzree, on the first Jday of exch month wmtil the
note secired hereby s fefly paall the following sums in ablition to the panents of prirs ipul aral interest providal in sl note: 2 s
epral to the preminms that will reit beconwe dee ared pay able on polctes of mortmeze wnrmty inuiranee Of appliable b, Fire and other
hazard insturance covering the mortzaged property. phis taxes and aswssaerts neat due on the etz rzed premives (all as etimated by
the Mortzazve) kss all sums alrerdy paid therefor. diviled by the numlbar of rsnath s b e Lipmes B fore one month prioe to the date when
snch preminms. tates, and asscssments wifl he due and paya to pay <aid preminms, taves and

R, snch simns o be bl by Mortoaoee
special assessments. Should these payments ewred the amount of paments actmally male by the Morteazes for biws, assessments. of
he Mortzizee on subsegrent payments to be munle by the Mortzagor: if. however.

inwnrance preminms, the excess may be credited by t

sai] smns shall be msufficient to make said puments when the same sholl beame die and pavable, the Mortaazor shall pay to the
Mortgagree any amounts necessary to make up the deficiency. The Mortaazor Frrther azrees that at the erd of en vears from the date
hereof, Mortgagee may, at its optron. apply for rencwal of mortgaze munnty or simlar imnrarce GGf applicableY corering the halance
then remarining due on the mortzage debt. and the Mortzaror mav. at its optan. pay the sinwhe preminm pynired for the remaining
vears of the term or the Mortzazee may pay sixch preminm ared 240 the <ime to the mortoice delt in which exent the Morteazor shall

repay to Mortzagee sich preminm payment. with interest. at the rate spedifiad i il promisaon note, i el montkly installments
over the remiising payment penod.
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